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Oil and Gas Reputation at Risk 

• Low market valuations 
• Market liquidity challenged 
• Price takers- commodity view 
• High levels of debt- US Shale E&P’s 
• Environmental risk 
• Social Impact risk 
• Governance challenges- board oversight, exec comp, risk mgmt.? 

 
And Climate Change- Are we to blame? 
 Repsol and Energean announce net carbon neutral by 2050 
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Funds $12tn in US & $35tn Globally in ESG 
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ESG/Sustainable Funds Performance 
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July 2019 O&G UK(Industry Association) View 
• The UK offshore oil and gas industry has delivered stable environmental performance whilst the sector has increased production levels, according 

to a flagship report published today (Wednesday, July 24) by OGUK. 
• The 2019 Environment Report, ……to the end of 2018.  
• The insight also provides a summary of activities undertaken by OGUK groups over the last year to support the development of new legislation, 

whilst acknowledging the industry’s critical role in achieving a net-zero future and its integral part in transitioning to a low carbon economy. 
 

• Key findings include: 

– There was a three per cent reduction in CO2 emissions in 2018, compared to 2017 whilst production increased by 4 per cent year-
on-year 

– A total of 74 per cent CO2 emissions were from power generation 
– Upstream oil and gas operations contributed 3 per cent (14.65 million tonnes CO2e) of total UK greenhouse gas emissions  
– Produced water discharged to sea fell by 3 per cent compared to 2017  
– 2018 saw a decrease in drill cuttings discharged to sea, with 21,450 tonnes discharged 
– Just under 120,000 tonnes of waste was generated in 2018, a 22 per cent decrease on 2017  
– 39 per cent increase in decommissioning waste from 2017 – however, 72 per cent was either re-used, recycled or used for power 

generation 
– 73% of chemicals discharged were classed as low hazard, or PLONOR (Pose Little or No Risk to the Environment) 
– There was a 65 per cent decrease in accidental oil releases compare to 2017 – which is the lowest annual total since 2011 
– 95% of the mass of chemicals accidently released were of PLONOR or low hazard chemicals, and less than 1kg of the highest hazard 

chemicals were released. 
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ESG Scorecards 
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Contacts 
Greg.Coleman@petromall.org Phone +447788566028 
David.Bamford@petromall.org Phone +447776226951 
 
Website:  www.petromall.org 
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